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CYUYACHHUM CTAH PO3BUTKY I''IOBAJIbBHOI'O PUHKY
BEHYYPHOI'O KAIIITAJIY

Benuypni iHBecTHIlli BU3HAYAIOTHCS SK PUSUKOBAHI IHBECTHIli B
aKI[IOHEPHUH KarmiTal, SKi JO3BOJAIOTh IHBECTOpaM MpHUAOATH aKilii KOMIaHIN 13
nependayyBaHUM JOBIOCTPOKOBHUM MOTEHI1AJIOM 3POCTAHHS.

Cnamax COVID-19 cyTT€BO BIUIMHYB Ha PUHOK BEHYYPHHX 1HBECTHIIIH.
HeBusHaueHicTh, CTBOpEHa PO3BUTKOM MaHAEMIi, pa3oM 13 YHOBUILHEHHSIM
CBITOBO1 €KOHOMIKH HETaTUBHO BIUIMHYJIA Ha MPUOYTKOBICTh aKI[li, 110 MPU3BEIIO
70 OUIbII OOEPEKHOTO0 1HBECTHUIIIWHOIO MIAXOAY Ta 3MEHIIECHHIO JTOCTYITHOCTI
KamiTaiay B 6ararbox cekropax [1].

3a OCTaHHE AECATUIITTS CBITOBUH PUHOK BEHUYPHOIO Karitamy 3pic y 4
pa3u. CborojiHi, IHBECTULIIMHA TISTIBHICTh BEHUYPHOTO KaIiTaldy CIOBUIHHIOETHCS
micis axiotaxxkaux 2020/2021 poxkis (puc.1) [2].
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Puc. 1. O0csr riiod6ajabHUX BEHYYPHUX iHBECTHLIN MO KBapTaiax,
3 kBapraJga 2019 p. — 3 kBaprau 2023 p. B mupa. goa CIIIA

VY 2022 porui B TEXHOJIOT1YHI KOMITaH1i IO BChbOMY CBITY OyJI0O 1HBECTOBaHO
65m3bK0 540 MUTBSPAIB 101apiB.

['moGanbHMil pUHOK BEHUYPHOTO KaIliTady pO3MJISIIAI0Th B PO3Pi3i TPhOX
OCHOBHHX perioHiB: Amepuka, perion EMEA (€Bpoma, bmmspkmit Cxing Ta
Adpuxka), Azis Ta Okeanis. J[uHamika po3BUTKY INI00ATBHOTO PUHKY BEHIYPHOTO
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KamiTary MoKa3ye, 0 B TOM 4Yac Sk AMepuKa JAUpye 3a 3araibHUM O00CSATOM
BeHUypHUX 1iHBecTHIlil, perioH EMEA neMoHcTpye mocTtiiiHe 3pocTaHHS
npotsaroM octanHix 10 pokiB (puc. 2).
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Puc. 2. lunamMika po3BUTKY IJ1I002JIbHOT0 PUHKY BEHYYPHOI0
KamiTajay 3a perionamu, mupa. noJ CIIA, 2012-2023 pp.

OuikyeTbcs, 110 1HBECTHIII BEHYYPHOIO KariTally B YChOMY CBITI
paaNKaIbHO HE 3MIHATHCS 10 TPEeThoro kBaptany 2023 poky, xoua 1ieil MpOTrHO3 Hi
B SAKOMY pa3l HE € TOYHMM. BpaxoByiouum TpuBaroui reomnojiiTUYHI BUKIHKH,
BIJICYTHICTh BIEBHEHOCTI y BUXOJ1 3 PUHKY, TPUBaKO4Yy HEBHU3HAYEHICTH II0JI0
TOro, 4u mnepedyBae CBIT y pelecii 4Yu Hi, a TaKOX MOXJIUBICTH MailOyTHBHOTO
MIJIBUIIICHHS BIJICOTKOBUX CTAaBOK, ICHYE WMOBIPHICTh TOTO, IO BEHYYpPHI
1HBECTHIII] 3a3HAIOTH 11I€ OAHOTO yAapy B TpeThoMy KBapTaii 2023.

[uBecTuii B IITY4YHHUN I1HTENEKT Ta TCHEPATUBHUN IUTYYHUH IHTEIEKT
3aJUIIANUCS aKTyaJIbHUMHU y Apyromy kBapTaii 2023 poky, OCKUIbKU CTapTanu B
YCbOMY CBIT1 MpParHyJu MiJKPECIUTH CBOI MOKJIMBOCTI IITYYHOTO IHTEJIEKTY, a
BEHUYpPHI 1HBECTOPH 30CEPEIUIUCS Ha cepl MTYIHOTO 1HTEICKTY, BBaXKAIOUU
HOro ONHI€I0 3 Hebaratbox CTIMKUX cdep 1HBECTUII Ha MOTOYHOMY PHUHKY.
KopnopatvBai 1HBECTOpM BHUABWIM HaWOUIBIIMK 1HTEpEC JO TPOCTOPY
IF€HEPATUBHOTO IITYYHOTO 1HTEJIEKTY, 0COOIUBO I100aIbHI TEXHOJIOT1YHI TraHTH
3 BEJIMUYE3HUMH HaOOpaMu JaHUX, HEOOXIAHUX ISl MIATPUMKHA HAJIMHUX PIIIEHb
TCHEPATUBHOTO IMITYYHOTO IHTEIIEKTY.

I Microsoft, 1 Google Bxke 3poOuiiu cepio3HI KPOKH B I[bOMY IPOCTOPI,
BKiItovaroun iHBecTyBaHHs 10 mumbsapaiB ponapiB CIIA B OpenAl npotsirom
nepiioro kpaptainy 2023 poky pa3oM 13 KUTaHCbKUMU TEXHOJIOTIYHUMHU TraHTaMu
— Alibaba, Baidu Ta Tencent. Ctanom Ha npyruii kBaptan 2023 poky Alibaba
MOBIJIOMIJIA, 1[0 OTPUMAaja 3HAYHy KUIBKICTh 3alHTIB HAa MPOOHMUMA IOCTYI JI0
CBOTO TE€HEPATUBHOTO 1HCTPYMEHTY IITY4YHOTro iHTEeNekTy Tongyi Qianwen, Tomi
sk Baidu orosnocuna, mo mojana BIacHUN T€HEPATUBHUM IHCTPYMEHT IITYYHOTO
iHTenekTy Ernie bot Ha 3aTBepKEHHS PEryJIITOPHUM opraHam [3].
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OuikyeThCsi, 1O aJbTEPHATHBHA CHEPreTHKAa Ta HAKOIMWYEHHS CHeprii
3QJIMIIATHCS KPUTUYHO BOKIIMBUMHE cpepaMu ISl iHBECTOPIB, MOPS 13 30pOB’SIM
Ta 0O10TEXHOJIOTISIMHU.
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TPAHC®OPMAIISI BIP)KOBOI'O PUHKY YKPAIHU B
CYYHACHHUX YMOBAX

BaxxnuBuM eleMEHTOM MIATPUMKKA PO3BUTKY E€KOHOMIKM YKpaiHu Ta ii
edexkTuBHOrO (PYHKIIIOHYBaHHA € OIp)KOBUM PHUHOK, TpaHchopmarlis SKOTO
HEMOXJIMBa 0€3 CTBOPEHHS 1HHOBAIIMHOTO, JIEBOTO Ta HAJIMHOTO MEXaHI3MY.
CyuacHuii ctan O1pKOBOTO PUHKY MTOCTYTIOBO €BOJIIOIIIOHYE, ajie Ma€ (aKTOpH, 10
NEPENIKOKAIOTh Mpolecy TpaHchopmallli, TOMY CIiJ PO3MNISIHYTH OCHOBHI
npo0sIeMH Ta IIISIXU iX BUPIIIECHHS.

3B’SI30K MIXK PO3BUTKOM OIp>KOBOTO PHUHKY Ta €KOHOMIYHHMM 3POCTaHHSIM
MIPUBEPHYB 3HAUHY yBary, Mpo II0 CBIAYUTH KUIBKICTh JOCIIPKEHDb Yy IiH ramysi,
MPOBEICHUMH BITUM3HSHUMHU HaykoBisimMu: B. Jlimenko, A. Ilpuctymko,
O. CaBunpka, T. Illenina, B. SBopceka Ta 3apyOikaux BueHux @.b. Cmiman,
I1. I'apcia, C. beiikep, @. Annen, P. ['peii Ta 6araro iHmmx. Bonu BU3HaumiIy, o
1IeH 3B SI30K € 3arajioM MO3UTUBHHUM Y KpaiHaxX 3 PO3BUHEHOI0 €KOHOMIKOIO.

Kiacuune Bu3HaueHHs1 O1p>KOBO1 AISTILHOCTI BU3HAYAETHCS SIK CYKYITHICTh
OpraHizaiiifHo-paBoOBUX BIJHOCHH, 110 BHHHUKAIOTH MDK MNpodeciiHUMU Ta
HenpodeciitHUMU y4aCHUKAMU 3 PUBOAY O1p»KOBOT TOPriBIIl HA O1PKOBOMY PUHKY
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