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RECOGNITION AND REGULATION OF ELECTRONIC
TRANSACTIONS IN ACCOUNTING

The primary regulatory document in the sphere of accounting, control, and taxation
at the micro-level is the company's accounting policy. This document outlines the selected
methods and approaches for accounting electronic transactions, chosen from the various
options available. The innovative nature, inherent risks, high volatility, and dynamic
character of accounting for electronic payment instruments and crypto-assets necessitate
a detailed and comprehensive framework for regulating these transactions in the
company’s accounting policy.

One of the most challenging aspects of developing an accounting policy is the
recognition of electronic payment instruments and crypto-assets as accounting objects.
The policy must explicitly classify these objects into appropriate categories, such as
intangible assets, financial investments, or cash equivalents, based on their nature and
intended use. This requires the application of the accounting principle of "substance over
form," which emphasizes the underlying reality of transactions rather than their legal form.
This principle plays a critical role in determining the nature of electronic transactions and
how they should be reflected in the financial statements. The accounting nature of
electronic payment instruments or crypto-assets can vary depending on the purpose for
which they are held and utilized. If electronic transactions are carried out with the goal of
acquiring ownership or long-term possession of assets, the associated crypto-assets should
be recognized as intangible assets. Conversely, if electronic transactions are conducted
with the primary intent of generating speculative income, these assets fall under the
category of financial investments. However, when electronic money or cryptocurrencies
are used as a medium of exchange between business partners, they should be accounted
for as cash equivalents. This distinction is essential for accurately reflecting the financial
position of the company in its financial statements.

In line with the chosen accounting treatment for these assets, the accounting policy
should also document the appropriate method of valuation. Regardless of the specific
method selected, the accounting policy should address the possibility of revaluing these
assets based on their fair market value. Given that most electronic payment instruments
and crypto-assets are traded on active markets, it is feasible and often necessary to apply
fair value in their initial recognition and subsequent revaluation. This ensures that the
reported value of these assets reflects current market conditions, thereby enhancing the
transparency and accuracy of the company’s financial reports.

Furthermore, the accounting policy should define a detailed list of electronic
payment instruments that may be used for various types of transactions. These could
include transactions related to the acquisition or leasing of non-current assets, the purchase
of inventories, financial investments, deposits, capital contributions, borrowing, creditor

374



Ctparteris po3BUTKY YKpaiHu: piHAHCOBO-€KOHOMIYHMI Ta FyMaHiTapHUI acnekTn. Y. 1.

settlements, tax payments, and more. Each category of activity can be broken down into
specific subcategories, as necessary. For instance, certain business partners may require
that transactions with them be conducted exclusively using specific types of electronic
money or cryptocurrencies. This level of detail can help ensure that transactions are
conducted efficiently and in compliance with both internal regulations and external
contractual agreements. The use of electronic payment instruments across different areas
of economic activity should align with the matrix defined in the company’s accounting
policy. Any deviation from the specified use of these instruments would constitute a
breach of internal protocols, and such deviations should require prior approval from
designated responsible personnel. This mechanism of control ensures that electronic
transactions are conducted within the approved framework, thus minimizing risks and
potential compliance issues.

The accounting and management teams can also impose restrictions on the types of
electronic payment instruments that are permitted for use in the company’s electronic
transactions. For example, they may prohibit the acceptance of certain electronic or
cryptographic currencies if there are concerns about their legitimacy, ongoing usability,
or future market prospects. This precaution is especially relevant in light of the fast-paced
and sometimes unpredictable nature of the digital asset market, where the value and
legality of certain assets may fluctuate significantly.

Volatile electronic money and cryptocurrencies require particular attention due to
the risks associated with their price instability. Holding such volatile assets for extended
periods is generally undesirable, as their value can fluctuate dramatically within short
timeframes. The accounting policy may establish a time limit within which these assets
must be disposed of or liquidated to mitigate potential financial losses. Alternatively, the
policy could set specific thresholds for market value fluctuations, indicating the
percentage change in value at which the asset should be automatically disposed of. By
defining upper and lower value limits compared to the original acquisition cost, the
accounting policy can ensure that electronic and cryptographic currencies are promptly
and automatically settled when certain conditions are met.

This approach is similar to the mechanisms currently in place in futures and options
trading, where predetermined conditions trigger automatic actions to protect against
adverse price movements. By incorporating these elements into the company’s accounting
policy, management can minimize losses caused by falling market prices and secure
profits by locking in favorable rates when they occur. This risk management strategy not
only protects the company from market volatility but also enhances the overall financial
stability of the business.

In conclusion, the regulation of electronic transactions within a company’s
accounting policy serves as a critical tool for maintaining financial order and mitigating
risks. By ensuring that all aspects of electronic and crypto-payment instruments are
thoroughly considered, from their recognition and valuation to their appropriate use and
disposal, the company can effectively manage these assets and protect its financial
position. This comprehensive approach allows for better alignment with global accounting
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standards and fosters greater trust and confidence among stakeholders, including
investors, regulators, and business partners.
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Jlo3ziscvkoi @inii Xapxiscbkoeo

ABMOMODIIbHO-00POIAHCHLO20 AXOBO2O KOEOIHCY

PIHAHCOBI IHCTPYMEHTM 5K 3ACOBU KOHTPOJIIO
EKOHOMIYHOI'O PO3BUTKY HAIIIOHAJIBHOI'O I'OCITOJAPCTBA

ExoHOMIYHA JIAJBHICT Yy KpaiHl, 110 NEPEKUBAE BOEHHUN CTaH, CTUKAETHCA 3
YUCJICHHUMH BUKJIMKaMU Ta CKJIAHOIIAMH, SIKI OTPEOYIOTh IIBUIKOI, 3BAXKEHOI Ta
e(eKTHUBHOI peakiii 3 00Ky yps/iB 1 EKOHOMIYHUX CTPYKTYp. B yMoBax kpu3u, Koiu
TpaJMIIitHI MeXaH13MH (P)1IHAHCYBaHHS Ta IHBECTULIIN MOXKYTh OyTH CYTT€BO MTOPYLIEHI,
OCOOJIMBO B&XJIMBHMH CTalOTh (DIHAHCOBI 1HCTPYMEHTH, 3[aTHI 3a0e3NeunTd
CTaOUIbHICTh, PO3BUTOK Ta BIAHOBJIEHHS €KOHOMIKH. JleTalbHO pO3rIsSHEMO OCHOBHI
(1HAHCOBI 1HCTPYMEHTH, SIKI MOXYThb BiJIrpaBaTd KIIOUYOBY pOJb Y CHPHUSHHI
€KOHOMIYHOMY PO3BHUTKY I/ 4ac BIHCHKOBHX KOH(IIKTIB, a TaKOX IX BIUIMB Ha
CTa01IBbHICTh HAIlIOHAIBLHOTO TOCIIOIapCTRA.

OpnHuM 13 HAMBAXKJIUBIMIKUX (PIHAHCOBUX IHCTPYMEHTIB Y ME€P10/] BOEHHOTO CTaHy
€ nepkaBHi oOumiramii. I{i ¢iHaHCOBI 1HCTPYMEHTH JO3BOJISIIOTH ypsiaaM 3alydaTd
HEOOX1H1 KOITH Juisi (iHAaHCYBaHHS BIMCHKOBUX BHUTPAT, COIllaJbHUX MpOTrpam, a
TaKOX JJIs1 BITHOBJICHHS KPUTHUYHO BaxJIMBOi 1HPpacTpykTypu. [Ipogax nepskaBHUX
oOmiraiiiii He nuiIe 3a0e3neuye HeraifHui 10CTyn 10 (PiHAHCOBUX PECYPCIB, alie i 1ae
3MOTr'Yy 3allIKaBUTH 1HBECTOPIB, 5IKI B yMOBaX €KOHOMIYHOI HEBU3HAYEHOCTI LIYKaIOTh
Oe3neyHl akTUBU. TakuM 4YWHOM, OOdiramii CTalTh HAIIMHUM (PIHAHCOBUM
MEXaH13MOM, IO MIATPUMYE CTa0LIBHICTh B yMOBaX KpH3H.

Kpim Toro, BaxxsiuBy poJib y 3a0e3meueHHi PiHaHCOBOI CTa0LIbHOCTI BIIITPalOTh
MDKHapO/IH1 (PIHAHCOBI OpraHizauii, Taki sk MixxHapoauui BamoTHuil Goug (MBO)
ta CBiToBU# 0aHk. Lli opranizaiii MOXyTb HaJaTh KPEAUTHI JIiHii, SIK1 JOTIOMOXYTb
KpaiHaM-TIapTHEpaM MIATPUMYBATH CBOIO €KOHOMIKY B CKJIaJHI yacu. Taki Kpenutu
4acTO CYMPOBOKYIOTHCS PEKOMEHAAIISIMU L1010 TPOBEIEHHS CTPYKTYPHUX peopm,
o B MaWOyTHbOMY MOXKE€ TPU3BECTH JIO TMIABUIICHHS CTIMKOCTI Ta
KOHKYPEHTOCTIPOMOKHOCTI €KOHOMIKH.
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